		Name: ___________________________		
AMDM Sem B: Unit 5 Constructed Response 
Directions: Answer all questions completely. Show all work and computation. You will NOT get credit without showing work, and/or writing in complete sentences.
You just graduated college (age 23) and now have your dream job of a computer animator. Your gross salary is 43,000 a year. Answer the following questions about saving and deductions. 
1.Once you are hired, you must choose health insurance. You choose an annual premium of $4,500 and your company pays 75% of the premium. The rest is deducted from your monthly paycheck. How much is deducted? 


2. After choosing insurance, you must choose a life insurance policy. You choose a 80,000, 20-year life insurance policy. How much is deducted from your monthly paycheck? Use the chart below to help you determine your premium. 
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3. While choose benefits, you also much decide how much you will put aside for retirement. You choose to set aside 6% of your income for your 401k. Your company will match up to 3%. How much is set aside for your retirement each month 

4. Now that you have a real job, you decide to put money into a saving account that gains interest instead of your piggy bank. You deposit 800 dollars into a saving account that will earn 1.2% interest over a year. How much interest have you earn after 8 months? 


5. To maintain your current lifestyle, how much should you save up for retirement? 
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Rubric:  I will grade the  question out of 10 using a consideration of below…..

1. A score of 100% 10/10 indicates that a student worked all parts of the  problem correctly, with no mistakes, and fully explained all reasoning.

1. A score of 90%  9/10 indicates that the student correctly understood the process of most part of the question , but made a minor (arithmetic or sign) error in a step.

1. A score of  80% 16/20 indicates that the student made at least one error in understanding the overall concepts, or multiple arithmetic mistakes.

1. A score of  70% 7/100  is given in 2 cases:
3. The student made multiple errors in the problem, at least one of which comes from misunderstanding the concept, or
3. The student made an error in setting up the majority of the problem.
3. 
1. A score of  60% 6 /10 is given in 3 cases:
4. The student set up the problem correctly, but made no attempt to solve the problem, or
4. The student gave a correct answer only, without explanation or showing work, or
4. The student made an error in setting up the problem that comes from misunderstanding the concept.
4. 
1. A score of 0 (which is sometimes 5/10 , depending on the amount of work shown) is given in 3 cases:
5. The student left the question blank, or
5. The student gave an incorrect response with no explanation or shown work, or
5. The student’s response makes no sense or is unrelated to the problem.
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